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| her Brtamie majesty aceredited w0 this

Lex Salle strect, mme donr feom the northawest eorner | Mo Leod's indictment and i prisonment,

of the Fublic Siyttarc, { vopies of which are herewith commnnic-
. LRANS - tedd 1o coneress,
'l'\m-L-".u-\n.-ﬁ-r". CENDs PWrannum "'I iwin k

aidvanee s Three dollaes 1ot paid betoe the e In sddition 1o what appears from these

ration of the first six month Aud three dolta papers, it omay be ]-:;'l'lu'l' o statis, thot

il Awenty=five éenta if debyyed unul the end ooy g cnder MeLeosd hins buen heard by the

lhi\_l\:u\.‘llll;:“.I“I_”I‘ imerted dt'S) it squbre fio supremie conrt of New York, on lids mio-

the first insertion, aml 23 eotts o cavh subi- | ton to he disehurged from smprisonment,

seient tnsertio, A liboral diseount made o gl that the decision of thie vourt has not

those who adsertice by the veat

us ver beon pronoui vil,

The

natd untal all nreeirages

‘I]-\-t fraper diseont

are patd, wnless ot the option of the viitors, seerctary of state has addressed to

AL comnuneattons, ta cisare attenfon, msl e o paper apon l\\n-.nhp-_'r-. interesting
Lie l“"l lmhl. , 10 !']u‘ ARG “!. lhcw ST a”(h
| W ; !
Jog wWop h will reecive my vonsideration, and \\]m-l;
O sy dew L o 1.1 the peat l liwve thi lionor L domnuieate o con-
manner, al the wanal prioes L
OT'TAWA is the sout of justioe of La Sall ress,

county ¢ bsaitteated at the juncuon of the Pos v Bo e as b depends upon the conrse of
switly the THimogs, 200 pailes, ! wali frivin o~ thi FOVETINICTL, DT T L‘.:m“_' ol !“"“} will
Loouis, ond midswasy betsyeen Clieago anid Peorta,

AT !1.1—|‘||i1 will be sedulously eculu-

Agents for I-Iu- Vive Trader, vted with oll nations. 'Tlie true Ameri-

AL, Morr i | ; I can policy will be tound 1o consist i the
’ t erus Lo 2alle comnty, » ¥ A
). Huvesax, § [exererse ol a spirn ol Justiee, to be -
UG Mt Divtan. st an the discharee of all our mmterna
AL Saeru, Smith’s il y :
Lssn % GURLES Troy 6 rove tronal obligations o the weakest of the fa-
Hesny Paveeies: Muneon, (ndian erock. mily of mationg as well as 10 the most
o W, Revsonns, 1% ML Paatine, powerlul,  Oveasiondl contlicts ol opimion
Dr e M » Morcean's ]l
ll‘ l'. ‘:\ Beistal. Kuote oo 111 iy atize, but when the discussions -
Jawns Ui, e, inka ' 1s T
Wrmon (eenesnoar Van Buren, 1. [dent 1o then are condueted in e Lun-
Wirtiam I, Buow \-..'“l-"l v, Hibmois, fooaee of teath, and with o syt vegrard o
Bt il D I ath Ca, 1 1
Hlesuy Hicps, ks D Kall Co, 11 justiee, the seourge of war willy for il
W. W. Wexs, Oaweso, Rang (o, D) i o g b ;
AxTiuoxy Prravw, Bovteshon', Oele Co, T mosl part; Le avondicd. Phe e oug
v g mcws, v |1} bir 1 1I ! (5 |..|\|'." rone v, W !'p i
M I! 1] :," ||“u "\l\l. 111 poresart o arms 15 o L st Iih:’ H b
PRESIDENTS MESSAGE, |[3 foun to s s o o stoomed u
i .~
Lo the Senate awd Howse of Roprescata- Ve Censes, |
tives of the United States: The census recently tahen shows a i |
Preevow Crrzaxs :i—You have been | gularly prog
assemilod in vour respective balls of le< | Lgtton.—=Upon the breaking out of e
n | 1
gishition under a lm_n'l.nn:l!lun!n--:.ll'.u-,- the Fwar of the Revoluton, our numbers
signature ol the ilustrions einzen who | soareely equalled 3,000,000 souls, T hiy
was 50 Litely called; by the direet suffia- falready exeeed 17,000,000, and will e« - |

ges of the people, to the discharge ol the | titue

{11] Jrres
= o l.l
Upon the expintion of o sin= fold siages con

Hation I 1"

Hnportant fuiictions of their chiel exeeu- [ean Vsl
tive office,
gle momh from the day of has in=ta
he has paid the great debit of nature, le;
inee beliina m a0 name
thie recollection of numerous henefits con-
foried upon the countey, during o long
life of patriotie devotion.  With this pube | say
lie bereavemoent are connected other

thaont 23 vears, 1'ha
in o territory suflicient in
it maintain a popdlation of wddition- |

iv- | nl pdbions, atd the imost ]l'l[lllIvlJ.‘r ol the
associated with | new sues m iy even vet b regarded as but
partidly sect'ed, whils of lands
on this side of the Rocky Mountains to
e of the tmmense region whiels

the new

notl
con- | stretelies foon the base of those mount: ains |
sitlerations which will noteseape themten- | 1w the mouth of the Columbia river, about
ton l:!ll The prep arntions ne- | 230000000 ol aeres, o doed and uneeds ll,
cessary for Lis removal to the seat of go- |
vernment, inview of

CONYTESN,

<tll  remnin to be brought rhet,

a residence of four| We lold

ptlay pe
mitto peoploof othereotuntri
vears, must have davolved upon the Tk Il:m. tiot to eome and settle among s s
president heavy expenglitures, whiclh, if | members --I' our rapidly
permitted to burthen the Hmited resourees | aod for the Ll
of his private fortune, may tead tothe se- | we require them o look upon uue coun-

Hrw e fill:lf} -

ssipes whaeh we ofler them,

rious cimbirvassment ol his surviving Gy ird as their eom Lt unite with us

mily 3 and it isy thevefore, respectiuily |in ithe great fask of preserving our insti-

Iry, stn

submitted to congress whether the onli- | ittons and thereby perpetusting our hiber-
II'L'\' |1ri:l:-|i;!r- l-l‘ Justed \\im';! Hin I!I te | LICS. Nis motive exists jor Ilntn e con-
tate the propricty of it legislative inter- | quests—we desive but 0 reclaim our

iwlrﬁiii-nll.*ll}' the [rovisions ol the funda= | most illgpntadle wilderpess, and o intro-

mental ln\', the powers aml lillil.l'"- of dhe | duee \
high station to wlitel hie was eleets
devolved upon me:

of therepresentatives of the states an Lol )i

intey their depily the Lighits of civiliza-
While we

t vinddiente

"Ihll[ :
the

|, have | tion,

and in the disposition | pared vattonul henor, our

|
people will be fonmld, to a great extent, a : unhrohen peace.
solution ot the problemwwhich our nsti-f - la
|
|

tintions are, for the first time, fubjeeied,
In entering upon the duties of this of-

presenting the foregoing views, | ‘
cannot withliold the expression of the opi- |
Lo that there existis nothing in the ex- |

fice, Ldid not feel that it would be beeoms | wension of our eIPITe, OVET Our acknow-

ing in me to disturb what had been order- | ledged possessions, o oxeite the alarm of | ist.

ed by my lamented predecessor.
ever, therefpre, may have been my npt—ln.m-,
nion origmally as to the 1r-n1-||n ty ol con-

The

! I state the eare ol

federative system, leaving to

s domestic con- ‘
Yening congress ol so oo arly a s 1y lmmiurn« amd devolvine oan the federal vo-
that of its late adjournment, 1 found a new | vernment those of general nuportanee, ad- l
and controlling inducement not to inter- the ‘
fere with the patrione desives of the late t the same
president, in the novelty of the situation

mits 1n lllf :".I.i '.:.' l-. grentest I\iil'll.-

sion 3 hiot, ot time, 1 deem
iil which l Wis 50 Ui _\i\|-|‘1| 1]:‘. [ri eed, | S5t 0
My first wish, under such circuinstinees,
would necessarily have been to liave eadl-
ed tomy aidy in the admisteauon ol }lnh-'
lie aflairs, the combined wisdom of the

Call thines, an nipertous e
Htor resteanting all the

covernment within th
theiehy

11u~
|

functionaries ol

-lunilh' OWEers, Im ALEV I 1

two houses of congress, e ofder to tohe Lo ths sovernment and those re served to |
their counsel and adviee as
mode of extricating the government
the country from the embarrassinents

weighing  heavily on Loth.

to the best | the states and to the people,
'll."uh'h'_r, H'i:mhm i,

tary of the

and |
Feong thie report of the seer

(O, making an

| withiy the

ISV INCTCASE L OUE Popi- | provision is necessary, untill thies

Lof funds avaluble

|
s it | unissued

al- ‘ movernment,

t ull tines be pre- tnrdens,

just balanee between the powers granted | defeat the very objeets they e

ed, 1 whole
the trensury, and leave the aceruing reve-
T, ]'1-1|m'|'|l s I s amaount, l>i|tt|;r|1|-t|
with debit, and charged with the

rovermmoent.

current
eapenses of the
The apereoute smount of outsta
ippropriations, on the 4th of Muarch Inst,
wis SS9 42000 5, ol whicl s20.210,-
300 will be req turing the
il there will d for
the wse of the wir department, _n [itiomal
pproprintions o the amount of #2,511,-
132 U8, the [ 1l obyjeets of which w l“

wling

el L
e CHErent

vear s b also yegquire

seeretary of war.

The antieipated means |
ol the treasury dre greatly inadeguate 1o
I'he reed gt from
for the last three quarters of the last _\r.u.
.l:{ll the first quarter ol e prrvscnt Nedr,
amounted o S12, 100,000, The re i'il-l«

for lands for the same thine 1o 32,742,430

the dengmd. CUSLOmS |

B0, shiowinge an avernee revenue from both

sovrces of =1,2086,570 (R Hi'll'.'.[l.

\ rra-

dual expansion of trude, growing ont of

testoration ol conl i N, g ]u1 W |,1|| H |

:l'-lll.i".pu{ 17 thi @ \ju':lﬂ‘* (Xl ...]: cling,
wnl punetuality en the part of collecting
whilition to the

Ml —11.1'\

oflicers, may canse an

.".I-HI.'!H_‘» T E From the custs
d tor the res
trem the 4th of Mureh, ot
The roveipts from the publ

S L, Are s

CSLLI e ol thi yaur,
= 12,000,000,
i Lands for th
ned gt S2.500,000,
and trom ynseellaneous sourees, st S170,-
vatluble

d15.000,

nEorera frnil
voeur ol $15, which
will leave o ill'lr'm!‘i" deliert ol 35011, 406,-
132 0510 mect this some temporary
sotnt
van be absorled |n_\ the excess ol revenues

whiele ave antivipated 1o seerie st no dis-

[tant day,

There fall e within the next

will
about $2,8540,-
000, "There s chareeable, i the same
in-“m!.
census, 200,000, and the estimated ex-

penditures for the current service areabout |

==, Log, 000, |:|.:1.|r-,|: the agreerate demand
the teessury, prior to the firstof
Seprember next, about =1L 0,000,

The 1 e e tress ury, |
and estimaied to within the
nametl

Hpan
wavs and menns
deerue l e
.'I-i'!, [MNJIENE
on the 25th ultimo—an
uthor- |

aounling o

balanee of wron
1841,

] estimnted

SHry noies o

by the aet ol
=1,001,000
:-.”"I,[:'l

rreoate of

riceipts from
s ol =2,800,000—=making an ae-
Dot =6, 450,000, and leavine

on the 1staf & 1-r|‘||1'u'r
next, of S4S15.000,

The Tarif).

In order o \ll'nlrl\‘ the wants of

a probable defien

thi
an wntelligent constitneney, |
interests, will with-

i view ol their hest

out hestation submit 1o all

But it =, nevertheless, unport-

HeCeEsary

ant o0 to impose them as o avoud defent-

most crnest desive will be to mantain an [ing the just expectations ol the country

arowing out of pre-existing laws. Pl
the 2d Marcl, 15833, commonly
called the Compromise act, should not he
altered, exeept under urgent necessities,

et of

whiel are not believed at this time o ex-|
One year only remains to comp et

W hat- 1||" it firr th -||r'l\ ol nnl institu= | the geries of ;|t1|1|1.|n|| ]ml\twlrll Iy ll}
{that law,

at which time provisions matle
hy rh. same law, and whielt then will be

browehe aetively inoaid of the manulactor-
ingr anterests of the umon, will not fail 1o
iuuw.n- e the most beoeficial results. Un-
[der o system of diseriminating duties,

:1-1i1r1. toadhid that therve will e found 0| Fn o el for purposcs of revenue, in unison
CessIy \nl 1 the provisions of existing Liws, 1t 18

to be loped that our policy will 1 the

wgee of therr re- |Iu'.tn<- be hixed and permanent—sb s {1}

avoid those eonstant luetuations wlieh
Hview,
We shall thus hest A i position,
which, while it will enable us the more
readily to meer the

eountries ealewlated o promwote our trade

aldvances ol other

X . |
I am, then, {treasory, you will perevive that the fiseal | and commeree, will at the same tme leave

nost ]mpp\' in fndine mysell so soon al- | means, present an | aeeruing, ore jasulli={in one own hands the means of retabiatoe,

Ier my aeeession the ili'l"illjl'l‘.li’_\. Hlr-

c1eL 0 ~'||'||pl'.' the wants ol the govern=|with greater eifect, nnjust regulations,

roundod by the immediate representatives [ ment for the current year, The balane The Cirrron _-_,-,-—i'] NIk, Stali
of the states amd people. i the treasury on the 4th day of Marcely Buanks, Sub-Tveamry, §e.
!':r;‘”:;;n Il‘l;if’:.'ul'. ||~T, not #'-:'ni'.ll1. |-\. uli“-!:lll-l!l‘.l'_f tl |ll‘~.l |'1 Intmeate conncetion with th (ues-
Noimportant clhimnges having  taken [and exclusive of tenst fonds, is estimated [tion of vevenue 1= that which makes pros
IT'lm' e our foreign relations -|||.-: the ¥ al #860.000.  ‘Phis includes the sun of | vision Tor o sutabile fiseal agent, capable
last session of coneress, itis not dec d!'-']]ﬁ.ll”ll deposit doin the mine aud o < | adidinge inereased laeihities 1 the cols
NecessaTy, on this oceusion, W oo o o | branchvs o procure ni tal for coipimg und | lection aud dishbursement of the puble

detailed stitemoent in regard to thom,

i ll.(ll'lll_'" o Say thut 1 see nothing to de- oot be withdrawn withoutl inconvenienes

stroy thie hope of being able 1w prest |-u-|~---11u-.-i fenving subjeet 1o dvifts in the va- | in the grean, muliphied, aod delioste

1lin 1!|{']H.'u.l"i‘iHlli"llll:l"l'.'.'tlll which eould | pevennes, rendering

more socure

|'.i~'.|h!‘.. !;1.' |n:|-|.|,l:‘1_’_ inie Ceonomy

i 0]i-

peace, rions depositaries, the sium of 615,000, | erations of the tfeasury depuitment, o

T'hie vatiieation of the weaty with Por-| =By victue ol two seversl aets of eon- | sueli wn aeent depends, o s eminent
tugal has been I!\'-!} exchaneed hotween | #ress, the sacretiry of the treasoarey wis [ deoree, the establisliment o o eqrp ey
the two governnents. This governmmoent : authorized w issue, on aud after the fourth | of untform valoe, whieh s of =0 preat
has not boen inatentive to the intorests ol | da 1y ol Marely lust, troasury notes 1o the | unportanee 1o all the essennal inerests of
those of our citizens who have elaims mll amount of 5,113,000, making an sgore- | socicly, wud on the wisdom o be mani
the government of Spadu, founded on ex-| gate avanlable fund on Dand of B6,0055,«| fested B its erention mueh depends. So

press ety i ]'mi..‘ 15 | DO,

indulged that the representations which Bt tdais dund was ehareeabile with out-

have been made 1o thut government onl standing weasury notes, redeemable in the

this subject, may lead, ere long, to bene-| eurrent year, and interest thereon 1o thie !

fionl rosults, | estimated amount of 0,450,000, [her
A corre w[um:l\m ¢ ling taken place be-|is also thrown upon the troasury the pay-

the seeretary of stote und the minister of ' mont ol alarge amount of demands, seeru-

stipulations 3 and

ity imterwoven afe s operations,
| :

not only with the imterests of imdividals

but of states, that it may be regarded; 1o

Or in part, in former years,
[rovernment on the subject of Alexander | which will exhaust the avalable means of

¢ seen by relerence o the e port ul thvl

for arrearages of kg the sixith |

ts of nhour 2004, illllll

|
counts,

thear |

cither in the form of reasury
any other;

ull surpluses from day to duy ag so much
added 1o their active capil l! prices are
exposed o constant uetuations, and in-
dusiry In the one
considerations divected 1w

o severe sulfering,
case, political
[arty purposcs miay control, while exees-
sive cupidity may prevail in the other,—
I'he i-ll'-l[u.' 15 thus \'nll.\l;lutl} h'.:hlr- 111}
imposivon.  Expansions and contractions
|n:|} follow each other in |‘:1|1u| sHeces-
[sion 3 the one engendering the reckless
-|rm! of adventure and gpeculation, which
embroces states as well as individuals ;
the other eausing o full in prices, and
aecomplishing an entire change in the
s 11' et ol allrs.
pidly decline, individuals are rained, and

stutes embarrassed evenan the efforts o | United States Bank eharter which expir-

meet with punctuality the interest on
their delns. Such ||l:l|.|]lp|i_\' 18 the eon-
dition of things now existine (o the Uni-
tedd States,  These etlerts may readily b
triaced to the eq oy,
Th jmf i revenies being removed from
the then Bauk of tie Uniwed States, under
an order of a law president, were placed |
e selected state banks, which, detuated
by th ||mT.h motive of

uses above referred

coneithinting the
government and augmentmg their profits
to the gremtest possible extent, enlarged
extravagantly their discounts, thus enab-
ling all other existing banks o do the
s —J apee

thividends deelared,

iy the

Wit
whitel, stimulat
liste, eaused a

etpiddity of eapita-
le w the

SLAlcs

rish o be
legslatures of the respeciive fur
sunilar wets of incorporation, which b
many of the sttes, under o w i porary in-

fatuation, were readily pranted :

um, consisting almost exclusively of pa-

ress e ratio whiels dupli- | three months treasury notes of the ssoues | per, produeced a most futal delusion,
Lol 1840, imncluding interest,

from the lamd
sales of the period alluded to, will serve
hest o <how lll.t' #'lll"i'l of lfll' \\Tln-!r- ,-\'\r-

An thhustration derved

tem,  The average sales of the publie
lands for a period of 1 u venrs prior to
1884, lind not much excecded $2,000,000

fper annum, In 1834 they atained in
| round numbers to the amount of $6 SO -
000, in the succeeding vear ol 1835, they

reached S16G,000,000,
of 1830, they amounted to the enormous
sum ol S25,000,000—1lus
the short space of three years upwarids of

and tlie next year,

erowded into

[ seventy-three years’ purchase of the pub-
| lie domain.

No apparent had beeome the
this
that the exeoutive department as-
sumed the lnghly questionalile: power ol

necessiy of
things,

arresting course ol

diseriminatine i e fonds to be used in
pavment, by ditferent elasses of publie
diserimination  which  was
1[n|1|:'.'n‘.-.~‘.} 1!"-|;_'|h'll to correct this most
ruinpus state of things, by the exaction
|of specie in all payments tor the publie
lands, but which could not at onee arrest
the which had so strongly set in.
Henee the demands for specie beeame
ad corresponding prostration
rapidiy ensued under the necessities ereat-
ed with the banks, to eurtail their dis-

dibtars: o

tle

HIEensIne,

and thereby to reduee their eireu-
lations, | reeur to these dnnes with no
:ii-pn-:muu to censure pre-cxistung ad-
ministrations  of  the government, but
[simply in exemplifieation of the truth of
the position whieh I have assumed, 1,
then, any fseal ngent whieh muy be ereat-
[ed shall be ]al waed, without due restric-
Lons, 1 the hands of the admin-
!Iu: government, or those ol

either
strators of
private individuals, the temptation 1o abusi
will prove to he resistless, ‘}]lll'l’lw ol
palitical aggrandizement may seduee the
firat, and the promptings of a boundless
[enpidity will assail the Tnst. Aided by
the experience of the past, 1t will be the
pleasure o congress so Lo ruard and for-
tily the public interests, in the creation
of dny new agent, as to pluce them, so far
= human wisdom ean accomplish ity on
perfeet seeurity,  Within a
vears past three different seliemes
have been hefore the eountry.  The ehiar-
ter of the Bank of the Unned States ex-
pired by it own limitation i 1836 ¢ an
cllort was mmde o rencw 1t which re-
celved the sanction of the two houses of
congress, but the then presidem of the
I nuted States exereiseld hig peto power,

v lsotnge of
few

anl the measure was defonted,
A\ regued o truth requires me to say.

i the pri sulont was lh“_\ sustuined in
he had wken by the populur
Hor o

(e eourst

veey Ilis sueee
L]

the chine ol
A

(ralifiedly pronounced his apjo-

sl 1ss

| TRLEME 5 Iu-;:nu]\ the ]-lhimﬁ irelection

vich

dhon o any new charter ol o

Lrought lum anto power, hut t

cloctions theouoh el of Bis wem seems-
el elearly o mdiente noeoneugprenee with
Lo an sentiment on the part ob the Vi

After the publie |||wu-‘_\:n wure withi-
the U, 8, Bunk, they were

i
eiwn Irom

deafts or|
or if banks be used as the |

|
v imuln:m-d to merease until it seemed ol
|

l slanecs,

|tlfllln\l of s emrly .tt]\[ll wales,
| believed was also condemned !l\ the pop-
Lular sentiment.—="1"he existing sub-iren-
| sury svstem does not xeem 1o stand highey
w ll}l ﬂll preop e,

eated to admit of a doubr,
short space of cight viars, the pu blie
| voice may be regarded as having sueces.

sively condemned ench of the

\'I_'|'u'tl.
at a tme (1819) when the state banks,
then comparatively few in anmber, had
heen foreed to suspend speecie payments

Stweks of all sors ra-| [ by reason of the war which had prevailed

\ulll Great Britwine Whether, if the
ed in I8LL, had heen renewed in due
seasgon, it would hiave been enabled to
.-uutmm- specie pavinents during the war,

and the disastrons period to the commeree
the which immediatly sue-
veaded, is, 10 say the leasty problematieal ;

and whether l]u United Stutes Bank of
| 1816 produced a restoration of speeie
'i”‘ ments, or the game was accomplished
the instrumentality  of  other
[ mes ans, Wias a matter ol some |‘11||»u||\ ut
[the time o determine,  Certain itis, that

[ tor the first years of the operation of that

1
inl country
l:

throueh

!'.Il]l\. 18 course was as disastrous s,
the

lisr
arealer part o { its suhs efuent casoer,
it beeame eminently siece ~-fu!.

As to the sceond, the experiment was
tried with a redundant treasury, which

the part of wisdom to distribute the sur-

and Ifm.\' llhl.‘\' revenue among 11.r- states—which,
[ the sugmentation of the cirenlating medi- |

operating at the same time as the speeie
civeular, and the causes before adverted
Lo, caused them o _~'1t.-|r:'|.lll r-'iu-l"h‘ pray-
ments, and involved the country in the
vreatest embarrassment,. . And as to the
third, il earried through all the s
its trausmutition, from paper .uui speeie
to nothing but the precious metals, to say
nothing of the insecurity of the publie
moneys, its wgurious cllvets have been
anticipated by the country, in its unguali-
fied condemnation,  What is now to he
regarded as the judgment of the American
people on this whole subjeet, 1 huve no
aceurate means of determining but by
appesling 1o their more immediaste ropre-
sentatives.  ‘The late eontest, whieh ter-
el m the cleeton of Gen. Harrison
o the presidency, wag decided on prinei-
ples well Known and openly declared ;
awll while the recoived
the result the most deeidod econdemnation,
vl po other

tngres of

substreasury

schicme of nanee seemoed o

have been concurred . o vou, then,
who liave come more direetly feom the
Loty of our common constitnents, | suli-

mit the entire queston, as best qualified
w give a full exposition of their wishes
and opimons, 1 shiall
cur with vou in the adoption of such
SYSICTN A5 YOu MAY Propose, reserving 1o
myscelf the ultimate power of rejecting
any measuee which may, in my view of
ity condlict with the constitution, or jeo-
pardize the power of the eountry—a
power whiel 1 could not part with even
if I would, but which I will not believe
any act of vours will eall into requisi
ton.,

e |-':|-I'\ o con-

I eannot avoul recurrine, i connection
with this to the neeessity wlhich
exists for adopting some suituble meas-

subject

banks by the states may be coreeeted in

Sueh result ean be
achieved by the egnsent ot the
FTRA" \lrh S50 !1
among themselves, wlieh
enter with the enneent and o
this government. A consent which might,
In the present emergency ol the public
demands, justifisbly he given by vongress
in advanee of any action by the states, as
an indueciment o el ae

well defined by the aet of tender—Such
a measnre, addressing psell w the

future, most readily
slses, W
in the Torm ol a compaet
they ean only

;'III'H[LII}I“Lfd

o1, nupon {ermis

valm
reflection of the states, would find, i the
t'&p!'til‘lll'r ol the past andl the
of the present, mm-l: Ly sustain =il
is greatly to be doubted whether wny

|‘||11|1u1|.|||

:i1. it

slul, while the sttes shall

made vader propitions or adverse civenm-
it may salely be asserted that i
publie depositaries, with liberty to reg: vl | ' didl receive the un jus alified condemnation
and it is

but has recently been |
condemned in aomanner wo plainly indi-
Thus in the

three
schemes ol finanee to which 1 have ad-
As to the first, it was introduced

ures, wherehy the unlimited ereation ol l

seheme of finanee can prove forany lony 'Il.l

- —— —
of the states,  As one sincerely devoted
1o the 1ask of preserving a just balanee in
our system of government, by the mains
tenanee of the states in a condition the
most free and respectable, and in the full
possession of all their power, 1 cannot
otheewise than feel desirous for their
cmaneipation from the situation 1o whiel
the pressure of their finapees now subjects
theln.  And while I must repudiate, as a
meastre founded in error and wanting
coustitutional sanction, the slightest ap-
provch to an assumption, by this govern-
mexs, of the debts of the states, yet I ean
sce, in the distribution adverted to, much
to recommend it “I'he compacts between
the proprictor stites and this government;
expressly gnaraniee o the states all the be:
pefits which may arise from the sales.
The mode by which this is to be eflected
addresses itsell to the discretion of con-
gress as the trustee for the states, and its
exercise, after the most benefieial manner,
is restrained by nothing in the grauts or
in the constitntion, so long as congress
shall consult that equality in the distribu-
tion which the conpacts require.—In the
present condition of some of the states the
question of distribution may be regarded
us substantially a question between direet
and indireet taxation. I the distribution
be not made in some form or other, the
necessity will duily become more urgent
with the debor-siatwes, (or a resort o an
oppressive system of direet taxation, org
their eredity, and neeessarily their power
add inlluence, will be greatly diminished.
—V'he payment of taxes, often the most
inconvenient and pppressive mode, will
be exacted in place of contributions for the
most part voluntarily made, and therefore
comparatively oppressive,

The states are emphatically the consti-
tents of this government, and we should
be entirely regardiess of the objeets held
in view by them, in the creation of this
government, il we could be indifferent to
their good.  "The happy eflects of such a
measure upon all the states would imme-
diately be manifested. With the debtor-
states, it woulld effeet the relief, to a great
extent of the citizens, from a burthen of
direet taxation, which presses with seves
 Fity on the laboring classes, and eminently

assist in restoring general prosperity.  An
immediate advance would take place in
the price of state sceurities, and the aui-

tude of 1ty «-l'uc--i would become, as it
ever should be, lofty and ereet.  With
the stutes I,q!mrunr under no  extreme

pressuve from delty the fund which they
would devive from this source would ena-
Ble them 1o improve their condition in an
cminent degree,  So far a8 this governs
ment i coneerned, ap propriations (o do-
mestie objeets, approaching in amount
the revenne derived from the land sales,
might be ahandoned, and thus a systwem of
unequal and therefore unjust legislation
would be subverted by one dispensing
ciuality to all the members of the confe-
deracy. Whether such disteibution should
be made directly 1o the states in the pro-
ceeds of the sales, or in the form of pro-
fits by virtue of the operations of any fiscal
agency having those proceeds as its basis,
should such measure be contemplated by
vongress, would well deserve its consider-
ation.  Nor would such disposition of
the procceds of the sales, in any manner,
prevent congress, l"mm tne to lime, I'mm
passing all necessary pre-emption laws
for the benefit of the actual sctlers, or
from making any new arrangement as (o
the price of the public lands which might
i futire e estecmed desirable.
Woar Deprertinend.

I ber lenve 1-‘11'1|='=|1:ir|).' 1o eall your
dention 1o the accompanyingreport from
the seeretary of war,  Besides” the pres-
war wlich has go long
ed the teriitory of Floridz, and the
vartous other matters of interest therein
referred to, you will learn from it that the
hos nstifuted an inguiry into
abuses, which protises o develope gross
conneetion with Indian
treaties which have been negotiated, as
well ag incthe expenditures for the remo-
|\--.|1 and subsistence of the Indians. He

also otlier irregulamtios of a
serious nature that have grown up i the
practice of the Indian deparunent, which

ol
ot <iate oy the

ntih

seorelary

fenornuies n

represents

of tme stieces [ will require the appropristion of upwards
continue i the unrestrained jrower ol rres nI 200,000 to correct, aml which claim
ating banking nilj\--l wions. "This power | the immediate attention of congress.
can only be limited by their consent | Tnovefleeting on the proper means of
With the adogtion of o finm fotending the eommtry, we cannot shat
|t fa sutislactory choraeter, the b [ m W ey 1 the conse quences wlich the
Iy |||I111|.','l"1 thot the COLIATY Y otive | iy luction amd wse | i the power O(
more rewen 10 a state of prosperty— | stieam on the oecan are likely 10 produce
[mensures auxiliory thereto, and e somie Lin wars between  mariiine  states, We
| peasure inst || rably  connected with s | cannot yel see the extent to which this
success, will dowbitless elaim the sttenton | power may bhe applied in belligerent op:-
of congress,  Amonge such, a distnliton | atlons, conhed tiilg sl asg 4t does with
:--I the proveeds of the sales of e public [ reeent improgements in 5unllcr and pro-

|

[ Fnndsy provided sucl distribution does no

loree HPOn conress the m Gessily ol un

i It g need hdve no fear of be-
“Ling Wty in regaed to shese things, if*the
and enterprise of our fellow-cin-

s s

Uetius

the aet of z»-n-‘ receive proper 1'111'!1111':“_{1‘[1101‘!! aml

voerent degree, o8 oconttolhing bath, 1 plawved an doposit with the state banks, posing upon cotnmeree leayic burtliens |
| paprer be used a8 the chiel mediun of and the result of that policy has been be- | th-m those contemplat d 1 Y
]t reenilation, and the prowet be vested 1w tore the country. 1'o say nothing as hl 1883, woulldl aet as an eflicient remedial | direetion fram governument.
the government of issumy it at pleasure, "the question whether tha it expenment was mcasure by by ing brought dizrectly n e

-~

' T'rue wisdow  would, uevertheless,
-r' l.




